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B2B SOFTWARE TECHNOLOGIES LIMITED- - . -

for the year ended 31° March, 20.21
{Pursuant to the SEBI Circular No. IR/CFD/GMD/27/2019/Dated

08.02.2019]
We have examined:

'(a) all the documents and records made available to me and explanation provided by 828
SOFTWARE TECHNOLOGIES LIMITED ("the listed entity"),

(b) .the filings/ submissions made by the listed entity to the BSELimited,

(c) website of the listed entity,

(d) any otherdoolJment/filing .. as may be relevant,

which has been relied upon to make this certification, for the year ended 31st March, 2021 in
respect of compliance with the provisions of:

(a) The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the Regulations,
circulars, guidelines issued there under; and ··

(b) The Securities :Contracts (Regulation) Act, 1956 ("SGRA"), rul.es made thereunder and
the Regulations, circulars, guidelines issued thereunder by the Securities and Exchange
Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder,,
have been examined, include:­

(a) Securities and Exchange Board of India, (.Listing· Obligations and Disclosure
Requirements) Regulations, 2015; '

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018;

The Company has not raised any capital 'during the reporting period; hence reporting of
compliance under these regulations does not arise.

(c) Securities and Exchange Board of India (Substantial. Acquisition of Shares and
Takeovers) Regulations, 2011;

During the period of our audit, there were no transactions. Hence, the reporting of
compliance under these regulations does no arise.
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(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;

During the period of' our Audit, the Company has not clone any buy back of its securities.
Hence, the reporting of compliance under these regulations does no arise.

(e) Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,
2014;

During the period of our Audit, the Company has not issued any securities. Hence, the
reporting of 'Compliance under these regulations does no arise.

However, it has been observed during the course of our audit, 6,00,000 Equity Shares of
Rs.10/- each have been allotted to B2B ESOPTrust during February· 2008 after obtaining
the necessary statutory and regulatory approvals. The said shares have been allotted to the
trust for giving them to the eligible employees of the company under ESOP Scheme 2007.
However, after granting of options by the Compensation committee none of the employees
have exercised their options before the due date. Hence all the options have lapsed. As on
date the shares are still lying in the name of B2B ESOPTrust.

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

During the period of our audit, the: Company has not issued any Debt Securities. Hence, the
reporting ofcompliance under these regulations does not arise.

(g) Securities and Exchange Board of India .(Issue and Listing of Non-Convertible and
Redeemable Preference Shares) Regulations, 2013;

During the period of audit, the Company has not issued any Preference Shares. Hence, the
reporting ofCompliance under these regulations does not arise.

(h) Securities and Exchange _Board of India (Prohibition of Insider Trading) Regulations,
2015;

During the period of our audit, there were no· transactions. Hence, the reporting of
compliance under these regulations does no arise.

(i) Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009;

During the period of our audit, the Company has not delisted its Equity Shares from the
exchanges, where the shares are listed. Hence, the reporting of compliance under these
regulations does not arise; and
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0) The Securiti.es and Exchange Board of India (Registrar to an issue and Share Transfer
Agents). Regulations, 1993 regarding the Companies Act and dealing with Client.

and circulars/ guidelines issued thereunder;

and based on the above examination, we hereby· report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued there under, except in respect of matters specified below:

SI No, Compliances Requirement Devfations Observations I
(Regulations l Circulars I Remarks of the
Guidelines including specific Practicing Company
clause) Secretary

1 Regulation 31 (1) (b) of SEBI Entire Promoter Promoter's
(LODR) Regulations, 2015 - holding not in Shareholding is
Maintenance of 100 % of Demat form, dematerialized only
promoter shareholding in to the extent
dematerialized form of 66%.

The Company is
continuously in
follow up With the
promoters, who
had not
dematerialized their
shares.

(b) The listed entity has maintained proper record's under the provisions of the above
Regulations and circulars/ guidelines issued. thereunder insofar as it appears from my
examination of those records.

(c) There were no actions taken against the listed ·entity/ its promoters/ directors/
material subsidiaries either by SEBI or by- Stock Exchanges (inolµding under the
Standard Operating Procedures issued by SEBI through various circulars) under the
aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder:

SI.No Action
taken by·

Page 3 of S

Observations l
Remarks of the
Practicing Company
Secretar, if an
The Company has
made a total
payment of Rs.
1,74,640/­
(Including GST)
during the FY 2019­
20.

ii) Rs. 66,080/- for
the quarter ended

r_o

r

of Details of action
taken Eg Fines,
warning, letter,
department, etc

Details
Violation

Non-Compliance BSE Limited vide
with the lett,ers dated
requirement to February 12 & May
appoint a 14, 2019 has
qualified imposed fine of ­
company i) Rs. 1,08,.560i- for
Secretary as the the. quarter ended
compliance December, 2Q18
officer under
Regulation 6(1) of
the SEBI (LODR)
Regulations,
2015

BSE
Limited

1
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(d) The listed entity has taken the following actions to comply with the observations
made in the previous report.

Regulation 31 (1) (b) of 31°
SEBI (LODR) Regulations, 2020
2015­
Entire Promoter Share
holding is not in Demat
form.

The Company has stated to
the Stock Exchange on the
said matter stating that -
a. With regard to the shares
held by Mr. P Ravindra
Reddy (Promoter), holder
has deceased & the family
members are 'in process of
transmitting the shares after
completing the necessary
legal formalities.
ID' . The Promoter group. is
holding a Foreign Body·
Trust and they are not able
to obtain the PAN Card as it
is foreign body trust. They
are rea.dy to Demat the
shares.

Comments of
the Practicing
Company
Secretary on
the actions
taken by the
listed entity
We observe
that there has
been no action
by the
promoters in
getting their
shares
dematerialized.

Action taken
by the listed
entity, if any

March, The Company
is
continuously
in
follow up with
the
promoters,
who
had not
dematerialized
their shares.

Observations
made in the
secretarial
compliance
report for the
year ended

of the
Company

in the Previous

Observations
Practicing
Secretary
reports

SI
No.

1
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Due to prevailing Gircumstance of COVID-19 pandemic, the audit was conducted
based on the verificafion of the Company's books, papers,. minutes books, forms and
returns filed, documents and other records furnished by I obtained from the Company
electronically and also the information provide.d by the Company and its officers by
audio and visual means, and auditwas conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances andexpressing my opinion thereon.

Place: Hyderabad
Oate: .28th June, 2021
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